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Re: Norwood Abbey Ltd. (the "Issuer™) = 3
File Number 82-34754 : Rt
P i
To Whom it May Concern: g : !
I enclose for submission the following reports as filed in Australia: e : |
_ ' s
Date of Issue Subject oy
15/5/07 Appendix 38 5 |
20/5/07 Appendix 3B ROCESSED
4/6/07 Form 603 |
8/6/07 Appendix 38 AUG 11‘3 2007
12/7/07 EGM Notice of Meeting THOMSON
20/7/07 Equity Line Drawdown SU P NANCIAL
20/7/07 Form 605 ;
2517107 Needle-Free Commercialisation Update ‘
31707 Appendix 4C and Quarterly Review

The information is being submitted to the Securities and Exchange Commission with respect to the Issuer’s obligations
pursuant to Rule 12g3-2(b), and with the understanding that, in accordance with the terms of paragraph (b)(4) of Rule
12g3-2(b), such information and documents will not be deemed “filted” with the Commission, or otherwise subject to the
liabilities of Section 18 of the Exchange Act. Kindly acknowledge receipt of the enclosed by stamping and returning the

enclosed copy of this letter in the pre-addressed, stamped envelope provided for your convenience.

Yours faithful

Lula Liossi

Corporate Cofmmunications Manager
Norwood Abbey Ltd
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L QUARTERLY REVIEW

To be read in conjunction with Appendix 4C

FUNDING

The net cash outflow for the quarter was $551,000. The company has continued to reduce its operating|
costs and its debt, consistent with the previously announced strategy of crystallizing value for its'
Needle-free and Eyecare technologies.

During the quarter, the Company completed further successful draw-downs under its equity facility
with Global Emerging Markets (“*GEM”). The placement of approximately 10 million shares raised
approximately $830,000. Also, during the quarter, the Company reduced its debt obligation tol
CAMOFI by US$500,000. The Company has now reduced its CAMOFI debt from the original US$3
million to US$1 million. |
I
Subsequent to the end of the quarter, the Company announced a further drawdown under its GEM
equity facility and this is currently closing with a raising of approximately A$200,000. The GEM
facility continues to be a successful fundraising mechanism for the Company.
Additionally, the Company has arranged, through Shadforths Ltd, sharebrokers, a short-term advance!
of A$250,000 to Norwood. Shadforths has advised that they are finalising the arrangement and funds
will be available in three weeks. The advance is to form part of a broader funding initiative (designed tq
raise not less than A$3 million), expected to be formalised in the next three to four weeks. Norwood
expects to be able to confirm the proposed terms of the broader funding initiative in the near future. |

Should any further funds be required during the coming quarter to service the company’s cash
requirements, the Company continues to be able to make use of the GEM equity facility. |

l
PROJECT UPDATE

The Company is close to completing certain structural changes in relation to the Eyecare project
foreshadowed in the previous quarterly review, which will allow the Company to pursue both out-
licensing arrangements and potential spin-outs of the project.

Recent announcements have reported on the continued progress with the Needle-free project. These
have included both technology advances and commercialization opportunities. The Company ha§
received many unsolicited approaches from parties interested in the Needle-free technology for both
human and veterinary applications. Each of these approaches is being pursued. The Company is alsg
continuing discussions with respect to potential strategic and financial partnering of the project as well
as the potential spin-outs of the technology. ‘
The Company confirms that it retains its holding of approximately fifty million shares in Norwoocl‘l
Immunology Ltd. ’

The actions described in relation to the Eyecare and Needle-free technologies are designed to further
reduce the ongoing cash commitments of the company and to provide independent evidence of the value
that may be attributable to the technologies.




APPCidia 2%
Quarterly report for entities
admitted on the basis of commitments

Rule 4.7B

Appendix 4C

Quarterly report
for entities admitted
on the basis of commitments

Introduced 31/3/2000. Amended 30/9/2001

Name of entity

INORWOOD ABBEY LIMITED

ABN
20 085 162 456

Consolidated statement of cash flows

Quarter ended (“current quarter™)

30 June 2007

Current quarter

Year to date

Cash flows related to operating activities $A°000 (12 months)
£A°000
1.1 Receipts from customers 38 430
1.2 Payments for (a) staff costs (218) (1,967)
{b) advertising and marketing - -
(c) research and development (176) (874)
(d) leased assets (6) (14)
(e) other working capital (475) (892)
1.3 Dividends received - -
1.4 Interest and other items of a similar nature
received 2 57
1.5 Interest and other costs of finance paid (179) (683)
1.6 Income taxes paid - -
1.7 Other (provide details if material)
Other Income 3 111
Legal Expenses (26) (270)
Travel Expenses (15) (132)
Professional Fees (25) (916)
Net operating cash flows (1,077) (5,150)




Current guarter

Year to date

$A°000 (12 months)
$A°000
1.8 Net operating cash flows (carried forward) (1,077) (5,150)
Cash flows related to investing activities
1.9 Payment for acquisition of’
(a) businesses (item 5) - -
 (b) equity investments - -
(c) intellectual property - -
(d) physical non-current assets - (12)
(e) other non-current assets - -
1.10  Proceeds from disposal of:
(a) businesses (item 3) - -
(b} equity investments - 4,203
(c) intellectual property - -
{d) physical nen-current assets - -
(e) other non-current assets - -
1.11 Loans to other entities - -
1.12  Loans repaid by other entities - 1,244
1.13 Other (provide details if material) - -
Net investing cash flows - 5,435
1.14 Total operating and investing cash flows (1.077) 285
Cash flows related to financing activities
1.15 Proceeds from issues of shares, options, etc. 830 1,350
1.16  Proceeds from sale of forfeited shares - -
1.17 Proceeds from borrowings - -
1.18 Repayment of borrowings (304) 2,271)
1.19 Dividends paid - -
1.20  Other (provide details if material) - -
Net financing cash flows (526) 921)
Net increase (decrease) in cash held (551) (636)
1.21 Cash at beginning of quarter/year to date 604 689
1.22 Exchange rate adjustments to item 1,20 - -
1.23 Cash at end of quarter 53 53
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Quarterly report for entities
admitted on the basis of commitments

Payments to directors of the entity and associates of the directors

Payments to related entities of the entity and associates of the related entities

Current quarter
$A'000

1.24 Aggregate amount of payments to the parties included in item 1.2

26

1.25 Aggregate amount of loans to the parties included in item 1.11

1.26 Explanation necessary for an understanding of the transactions

Payments include:
(a) directors & committee fees to non-executive director

Non-cash financing and investing activities

2.1 Details of financing and investing transactions which have had a material effect on consolidated

assets and liabilities but did not involve cash flows

None

2.2 Details of outlays made by other entities to establish or increase their share in businesses in which

the reporting entity has an interest

None

Financing facilities available
Add notes as necessary for an understanding of the position. (See AASB 1026 paragraph 12.2).

Amount available
$A’000

Amount used
$A’000

3.1  Loan facilities
Guarantee facility for Lease over Premises -

3.2 Credit standby arrangements - various
350

101




Reconciliation of cash

Reconciliation of cash at the end of the quarter (as Current quarter Previous quarter
shown in the conseolidated statement of cash flows) to $A°000 SAT000
the related items in the accounts is as follows.
4.1  Cash on hand and at bank >3 604
4.2 Deposits at call i )
4.3  Bank overdraft
44 Other (provide details)
Borrowings received — subject to shareholder ‘
approval at EGM ‘
: 604
Total: cash at end of quarter (item 1.23) >3
Acquisitions and disposals of business entities
Acquisitions Disposals
(Ttem 1.9(a)) (Item 1.10(a})) |

5.1  Name of entity )

5.2 Place of incorporation
or registration

5.3  Consideration for
acquisition or disposal

54  Total net assets

5.5 Nature of business

Compliance statement

1 This statement has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Act (except to the extent that information is not required|
because of note 2) or other standards acceptable to ASX, |

2 This statement does /dees-net* (delete one) give a true and fair view of the matters disclosed.

Sign here: WJeffrey Belloo Date: 31 July 2007
(Bireeter/Company secrelary)

Print name: .. Jeftrey Bell
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Quarterly report for entities
admitted on the basis of commitments

Notes

1. The quarterly report provides a basis for informing the market how the entity’s activities have
been financed for the past quarter and the effect on its cash position. An entity wanting to
disclose additional information is encouraged to do so, in a note or notes attached to this report.

2. The definitions in, and provisions of, AASB 1026: Statement of Cash Flows apply to this report
except for the paragraphs of the Standard set out below,

. 6.2 - reconciliation of cash flows arising from operating activities to
operating profit or loss
. 9.2 - itemised disclosure relating to acquisitions
. 94 - itemised disclosure relating to disposals
. 12.1(a) - policy for classification of cash items
. 12.3 - disclosure of restrictions on use of cash
. 13.1 - comparative information
3 Accounting Standards. ASX will accept, for example, the use of International Accounting

Standards for foreign entities. If the standards used do not address a topic, the Australian
standard on that topic (if any) must be complied with.
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NEEDLE-FREE COMMERCIALISATION UPDATE

Medical technologies group Norwood Abbey Ltd [ASX:NAL] advises that the commercialisation phase
of the needle-free injection system project is progressing. |
During the past six months, the company has received unsolicited approaches, in relation to! the
technology, from a number of sources. Preliminary discussions have been undertaken with a number
of parties. |

The parties include prominent pharmaceutical groups, one medical consulting group and a numbér of
research hospitals, all of whom have expressed interest in the human applications of the technolpgy.
Two groups have approached the company regarding veterinary applications of the technology. '

The Company’s strategy is to enter into multiple arrangements with a range of partners. The needle-
free technology presents a unique platform for the safe and controlled delivery of compounds of all
kinds.

l

l
The Company will continue to provide information and/or demonstrations on a confidential baS|s to
the parties with a view to consummating the first commercial arrangements at the earliest possnble
date.

Shareholders are reminded that major pharmaceutical groups undertake extensive due diligence,
including technical assessments and patent assessments, and their timeframes are usually
considerable. |

Meanwhile, continued progress has been made at MIT with respect to proving up the required

parameters of the needle-free actuator. Recent developments have been the subject of separate
reports in the past three months.

To find out more about the Norwood group, visit www.norwoodabbey.com

For further information please contact:

Luia Liossi

Corporate Communications Manager
Norwood Abbey Lid
+61-3-9770-0063




Form 605
Corporations Law T e
Section 6718 L=

Notice of ceasing 1o be a substantial holder

Ta Company Name/Scheme NORWOOD ABBEY LIMITED

ACN/ARSN ACN 085 162 456

1. Details of substantial holder (1) !

Nama CREDIT SUISSE HOLDINGS (AUSTRALIA) LIMITED and esch of its related bodies corporate in the Gredik Suisse

Group |
~ ACN/ARCN (If applicable) 008 496 713
Jhe holder ceasad o be a |
substantial halder on 18/07/2007 l
The pravious notice was given o the ‘
‘ COmaany an 40672007 |
' The pravious natie was dated 4/06/2007

2. Changes in relevant inlerests

Particulars of sach change in, or change in the naiurg of, 4 relevant interest {2) of the substantial hoider or an associats (3) in voting securities of the company or
- scheme, since the substantial holder was fast required fo give a ‘substantial holding nolice to the company or scheme are as follows:

Date of Person whose - | ‘Natureof | Consideration Class (8) and nurber | Person’s voles alfected |
. thange relevant inferest | ehange (4) | giveninrelaionto | of sacurilies alfected
X changed change {5)
L Refer to
4 ’ Annaxure A
v .

'

3. Changes In associatlon

Tha persons who hava becoma associatas (3) of, ceased to be asseciales of, of hava changed the nature of thair association (7) with, the substanlial holder in
refation to valing interests in lhe company or schema are as follows:

Name and ACNARSN (it applicabie)
a

Nature of association

4. Addresses

Tho addresses of persons named in hig form are as lollows:

Name Address
CREDIT SUISSE HOLDINGS Level 31
(AUSTRALIA) LIMITED and sach ofils | Galsway

related bodies eorporate inthe Credil | 1 Maoquarie Place

Suisse Group Sydney NSW 2000
]
Signature
Prirt name Sarah Cuiham Capacily Secretary
2007167

Sign here Z 2 Z date




)

3)
)

)

)
)

DIRECTIONS

If there are a number of substantial halders with similar or relaled relevan! interasts {eg. a corporation and its relaled comporalions, or the manager and
truglee of an equity tnust), the names could be included in an annexure 1 the form. I the refevant inleresls of a group of persons ara ezsentially
similar, they may be referred 1o throughout the lorm &s a spacifically named group it the membership of each group, wilh the names and addresses of
members is cleary set oul in paragraph 4 of the form.

See the definition of relevant intarest” in sactions 608 and B71B(7) of the Corporations Law.

Sea the definition of *assaciate’ in saclion 9 of the Carporations Law.

Inctude details of:

(a) any relevan! agreamenl or othe! circumstances because of which the change in relavant interes! occumed. If subseclion 6718(4) applies, a
copy of any document selling out the lems of any relevant agreement, and a stalamenl by the parson giving (ull and accurate datails of any
contracs, scheme or arrangement, must accompany this form, logether with a wrillen sialement certifying this ¢ontracl, schema o

arangement; and

)] any qualification of the powar ol a person to exarcize, control the axercise of, or inlluence the averglse of, Ihe voling powers or disposal of
the sacurities to which the relevant interast relates {indicating clearty tha particular securilies lo whith the qualification applies).

See the definilion of relevant agreement” in section 8 of the Corporations Law,

Details of the consideration must inglude any and all benefits, money and other, that any parsen fram whom a relevant intgres! was acquired has, or
may, become entlted to receive In relation to hat acquisition. Details must be included even if the benefit is conditional on ihe happaning or not ol a
contingency. Details must be Included ol any benefit paid on behall of the subsiantial halder or its associale in relalion to the zcguisitions, even il they
are nat paid diraetly to the person from whom the refevant inlerest was acquired.

The voling sharas of a company conslitute one class unieas divided into separate clagses.

Give delails, if appropriate, of the present association and any change in Lhal association sinca the last substantial holding notice.




ANNE YAl

Consideralion
Dale of aequisdion

Holder of relovant intwrast or dispesal Nature of change (6) Censidaration (9] Claes and number of sacurilies
Credn Suizse Equities (Austratia) Sale on market
Limited (ACN DBS 232 708) and esch 28-May-07, '
of the eniiies in the Credil Suisse 01-dun-07 disposal seilred on ~$.100.001 -100,000] ardinary shares
Group which conrol CSEAL 1-Jun-07

S1-Jun07 _ [Acquired on markel $10.737.60 256,000 ordinary shares

Salé on market

3-MayO7,

ldimpoaal satiled on
(3 Jun0? ~Jun-07 -£3,850.00 +50,000; ordinary shares
0GeJun:o7 Acquired on markat $52 252.34 621,3121 orginary sharge

Sale on market

1-un-Q?,

Wisposal eetfed on !
06~JunQ7 8-Jun-07 $19,737.60 =258 000} ordinary shares |
07-Jund7 Acquired on markat $35 26348 38,180| ordinary shareg

_12-Jun07 Acquired on market $7.140.c0 B6.000| ordinary shares |
15-Jun-07 Acquired on market 515,065.92 185 266| ordinary shares
150un 7 uired on market $,754.78 48 790] ordinary ehares ‘
19-Jun? Atquired on market $12,430.40 151, 700] ardinary shares
21-Jun0? jred on maeket $1,758 A2 21,445| ordinary shares
22-Jur-07 ___|Acquired on market 526817 61 327 044] ordinary snares ‘
25-Jun07 Acfulred on market $36,631.20 448 722| ordinary shares i
28-Jun7 ulred an market 54111589 508,060| ondinary shares )
20-Jun07 Actulred on markel $30,366.01 506,040] ardinary shares |

Sale on market

28.Jun07, |

disposal satiied on |
20-um-07 20-Jun07 -548.500.00 £00.000] ordinary shares
T2-0-07 Acquired an (markel §7,500.00 100,000 ordinary sharas f

Sale on markst l

&2 Jund7,

disposal seftied on |
02-Jul-07 2-Jul-07 -$15,600.00] -300.000! ordinary shares ’

Sale on marks!

29-Jun-07, |

disposal setlled on 1
04-Ju-07 4-Jul-07 -57.020.00, -110.000] endinary shares

12-JuHd7? AtQUfed 0N Marmet $4,140.00 80.000| ordinary shares
16-Jul-07 Acguired on mamet §1,200.00 20,000] orginary shares

Sale on market

HJu-07, ‘

disposal settied on
18~Jul07 168~Jul-07 -$ET.037.01 -385,602) erdinary sharas
1830uL07  |Acquired on market $4,200.00 70,000] ordiary shares | |

Sale on market |

13-Ju-07, .
18-Jul-07 cisposal setried on -596,323.22 -1,600,218| ordinary shares |

18-Jub07 |

[Sale on market }

13007,

disposal settied on
18-Jul-07 168-Jul-07 -596,535 62| =1,814,308] ardinary sharos

SARAH CULHAM - COMPANY SECAETARY

CREDIT SMISSE HOLDINGS (AUSTRALIA) LIMITED

{AGN 008 496 713)

Date: 20 Juty 2007
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NORWOOD ABBEIY

EQUITY LINE DRAWDOWN

Medical technologies group Norwood Abbey Ltd [ASX:NAL] advises that it has initiated a further

drawdown under its long-standing A$20 million equity line with Global Emerging Markets Inc.
designed to raise A$250,000.

For further information about Norwood, visit the company's website at www.norwoodabbey.com

For further information please contact:

Norwood Abbey Ltd

Lula Liossi

Comorate Communications Manager
+51-3-9770-0063




NORWOOD |[ABBLE]Y
Norwood Abbey Limited 1o

ABN 20 085 162 456

12 July 2007

Dear Shareholder,

AL O

Enclosed is a Notice of Meeting and accompanying Explanatory Statement which details the business of an
Extraordinary General Meeting of Norwood Abbey Limited to be held at Dingley International Holel, 334-
348 Boundary Road. Dingley, Victoria at 9.30am on Monday 13" August 2007

ASX Listing Rule 7.1 precludes the Company from issuing new equity securities in excess of 15% of its
capital in any 12 month period without the prior approval of shar¢holders in general meeting. subject o a
number of ¢xceplions, ll

ASX Listing Rule 7.4 provides that where 4 company in general meeting ratifies an issue of equity m,(.umlcs
the issue will be treated as having been made with approval for the purpose of Listing Rule 7.1, 1herphy
enabling the Company (o issue lurther securities without exceeding the 15% in 12 months limitation. | As
such, Shareholders are now being asked 1o ratify these previous issues of securities so that the Company; has
the flexibilily (o raise further capital (il determined appropriate) over (he coming 12 months without the
delay involved in the requirement 1o seek shareholder approval. |

|
The Resolution is set out in the Notice of Meeting and further details in respect of the Resolution are
included in the Explanatory Statement. |

For the reasons set out in the Explanatory Statement, the non-associated Directors unanimously recommend
approval of the proposed Resclutions,

I you cannot attend the Extraordinary General Meeting, you are strongly urged to complete the atla(r:hed
Proxy IForm. The Proxy FForm and the power of attorney or other authority (if any) under which it is signed
(or a certificd copy) must be received as soon as possible and in any event by no later than 9.30am on
1™ August 2007.

Yours sincerely

Peter Hansen
Executive Chairman

NAL_WIP_[21810.000001; 000002/




THIS IS AN IMPORTANT DOCUMENT
AND REQUIRES YOUR ATTENTION

If you are in any doubt as to how to deal with it, please consult
your financial or other professional adviser.

NORWOOD ABBEY LIMITED
ACN 085 162 456

NOTICE OF EXTRAORDINARY GENERAL MEETING
and

EXPLANATORY STATEMENT

Notice is given that an Extraerdinary General Meeting of Norwood Abbey Limited will be held at |
Dingley International Hotel, 334-348 Boundary Road, Dingley, Victoria at 9.30am on Monday {
13" August 2007.




NORWOOD ABBEY LIMITED
ACN 085 162 456
NOTICE OF EXTRAORDINARY GENERAL MEETING

An extraordinary general meeting of the members of Norwood Abbey Limited (Company) will be held:

. on 13" August 2007;

. at 9.30am Melboume time;

. at Dingley International Hotel, 334-348 Boundary Road, Dingley, Victoria.
BUSINESS:

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:
1. Resolution - Ratification of prior issue of securities

That, in accordance with the requirements of Australian Stock Exchange Listing Rule 7.4,
Shareholders ratify the issue of the following securities:

Name Shares Shares Shares Options Shares

issued at isstted at issued at exercisable issued at

$0.00 $0.0905 $0.0946 at $0.09' $0,0867

CAMOFI Master Fund 1,000,000
CIBA Vision AG 333,333
GEM Glabal Yield Fund 5,944,453
GEM Global Yield Fund 7,000,000 !
CAMOFI Master Fund 2,000,000 4.000.000 |
GEM Global Yield Fund 3.000,000

1. Options expiring 23 May 2011 and otherwise on the terms set out in the Explanatory Statement attached 1o and forming pant
of this Notice of General Meeting,

VOTING EXCLUSION STATEMENT

1. Resolution 1
The Company will disregard any votes cast on Resolution 1 by:

(a) any person who participated in the issue of securities; and

(b) an associate of any person who participated in the issue of securities.

However, the Company need not disregard a vote if: |

!

(c) it is cast by a person as proxy for a person who is entitled to vote, in accordance with |
the directions of the Proxy Form; or

(d) it is cast by the person chairing the meeting as proxy for a person who is entitled to
vote, in accordance with a direction on the Proxy Form to vote as the proxy decides.




DETERMINATION OF VOTING ENTITLEMENTS

The Company has determined, in accordance with regulation 7.11.37 of the Corporations Regulations
2001 (Cth), that the Shares quoted on ASX at 7.00pm Melbourne time, on 11" August 2007 are taken, for
the purposes of the general meeting to be held by the persons who held them at that time. Accordingly.
those persons are entitled to attend and vote (if not otherwise excluded) at the General Meeting.

PROXIES

1. A member entitled to attend and vote at the meeting has the right to appoint:

(a) one proxy if the member is only entitled to one vote; and
(b) one or two proxies if the member is entitled to more than one vote.
2, A member who is entitled to cast two or more votes may appoint two proxies and may specify

the proportion or number of votes each proxy is appointed to exercise. If the member appoints
two proxies and the appointment does not specify the proportion or number of the member's
votes. each proxy may exercise one half of the member's votes.

3. A proxy need not be a member of the Company.

4. The member or his or her attorney must sign the Proxy Form. Proxies given by corporations
must be signed either under seal or under the hand of a duly authorised officer or attorney.

5. To be valid, the form appointing the proxy and the power of attomey or other authority (if any)
under which it is signed (or a centified copy) must be received as soon as possible and in any
event no later than 9.30am on 11" August 2007. Proxies may be lodged by facsimile or mail to
the following offices or facsimile numbers:

Norwood Abbey Limited

P.O. Box 11066

Bayside Victoria 3199

Facsimile number: (03) 97700129

OR

Computershare Investor Services Pty Limited
GPO Box 242

Melbourne Victoria 3001

Facsimile number: (03) 9473 2555

6. A Proxy Form accompanies this Notice of General Meeting.

DATED 12" July 2007

BY ORDER OF THE BOARD

A

Peter Hansen
Executive Chairman




NORWOOD ABBEY LIMITED
ACN 085 162 456

EXPLANATORY STATEMENT

PURPOSE OF INFORMATION [
{
The purpose of this Explanatory Statement (which is included in and forms part of the Notice of |
Extraordinary General Meeting dated 12" July 2007 is to provide Sharcholders with an explanation
of the business of the meeting and of the Resolution to be proposed and considered at the :
Extraordinary General Meeting on 13" August 2007 and to assist Shareholders to determine how (

I

|

they wish to vote on the Resolution.
Shareholders should read the full text of this Explanatory Statement before deciding how to vote.

Words or expressions used in this Explanatory Statement are defined below. Unless otherwise
stated, all references to sums of money, '$' and 'dollars’ are references to Australian currency.

DEFINITIONS
In this Explanatory Statement, the following terms have the following meanings:

ASX means Australian Stock Exchange Limited. |

Company means Norwood Abbey Limited ABN 20 085 162 456,

Director means a director of the Company as at the date of this Explanatory Statement.

EGM means the Extraordinary General Meeting 1o be held on 13" August 2007.

Explanatory Statement means this explanatory statement which accompanies and forms part of
the Notice of Meeting

l

F

|

|

Holder means the holder of an Option. |
I

Listing Rules means the official listing rules of ASX from time to time. |

Notice of Meeting means the Notice of General Meeting dated 12" July 2007 referred to in, and
accompanying, this Explanatory Statement.

Option means an option to acquire, by way of issue, one Share in the capital of the Company.
Proxy Form means the proxy form attached to and forming part of the Notice of Meeting.
Resolution means a resolution referred to in the Notice of Meeting.

Share means a fully paid ordinary share in the Company.

Shareholders means the holders of Shares.

THE RESOLUTION

The Resolution to be put before the meeting relates to the ratification of previous placements of
securities by the Company.




Resolution 1 - Ratification of prior issue of securities
Summary of prior issues:

As announced to ASX on 19 February 2007, a total of 1,000,000 fully paid Shares were issued at
no consideration, as set out in Resolution 1, under the terms of an agreement entered into with
CAMOFI Master LDC. 333,333 fully paid Shares were issued at no consideration, as set out in
Resolution 1, as the final instalment of shares to CIBA Vision AG under the terms of the revised
asset purchase agreement entered originally dated April 2004.

As announced to ASX on 15 March 2007, a total of 5,944,453 fully paid Shares at $0.0905 per
Share were issued to GEM Global Yield Fund as set out in Resolution 1. The shares were issued in
satisfaction of the requirements under the GEM Equity Line Facility Agreement and the drawdown
notice issued by the Norwood in accordance with the terms of that agreement.

As announced to ASX on 21 May 2007, a total of 7,000,000 fully paid Shares were issued at
$0.0946 per Share to GEM Global Yield Fund as set out in Resolution 1. The shares were issued in
satisfaction of the requirements under the GEM Equity Line Facility Agreement and the drawdown
notice issued by the Norwood in accordance with the terms of that agreement.

As announced to ASX on 29 May 2007, a total of 2,000.000 fully paid Shares were issued at no ]
consideration and 4,000,000 options over fully paid Shares were issued exercisable at $0.09 per
Share expiring 4 years from the date of issue, to CAMOFI Master LDC as set out in Resolution 1. [
The shares and options were issued to CAMOFI Master LDC in consideration for the extension of
the outstanding Convertible Notes to September 2007. .
|
|

As announced to ASX on 7 June 2007, a total of 3,000,000 fully paid Shares were issued at
$0.0867 per Share to GEM Global Yield Fund as set out in Resolution 1. The shares were issued in
satisfaction of the requirements under the GEM Equity Line Facility Agreement and the drawdown
notice issued by the Norwood in accordance with the terms of that agreement,

|
F
i
i
Shareholder Approval: .
Listing Rule 7.1 precludes the Company from issuing new equity securities in excess of 15% of its

capital in any 12 month period without the prior approval of Shareholders in general meeting,
subject to a number of exceptions.

f
|
The issues of securities to each of the allotiees as set out in Resolution 1 were within the 15% ]imit{
at the relevant time and therefore did not require the prior approval of Shareholders under Listing

Rule 7.1

Listing Rule 7.4 provides that where a Company in general meeting ratifies an issue of equity .
securities the issue will be treated as having been made with approval for the purpose of Listing |
Rule 7.1, thereby enabling the Company to issue further securities without exceeding the 15% in 12
months limitation. This will allow the Company to raise further capital without the delay involved!
in the requirement to seek prior shareholder approval. Ratification of the previous issues of
securities will enable the Company to take advantage of any opportunities as they arise and which
are in the best interests of the Company to pursue.




Listing Rule 7.5 requires the following information be given to Shareholders.

The number of securities allotted

A total of 19,277,786 Shares and 4,000,000 Options were issued as set out in Resolution 1,

The price at which the securities were issued

3,333,333 Shares were issued for no consideration per share, 5,944,453 Shares were issued at
$0.0905 per Share, 7,000,000 Shares were issued at $0.0946 per Share and 3,000,000 Shares were
issued at $0.0867 per Share. 4,000,000 Class UOJ Options were issued each at an exercise price of
$0.09.

The terms of the securities

Each Share was issued on the same terms and ranking equally in all respects with the existing
ordinary shares in the Company then on issue.

Each Option entitles the Holder to subscribe for one Share in the Company. No amount is payable
on the issue of the Options. Each Opticn may be exercised on or before the expiry date. An
Option not exercised automatically expires.

Full terms of each class of Options is annexed to this Explanatory Statement as Annexure A,

The names of allottees or the basis on which allottees were determined

The allottees are detailed in Resolution 1.

The use or intended use of the funds raised

l

|
1,000,000 Shares were issued to CAMOFI Master LDC in consideration for extension of the |
interim repayment terms under the Convertible Notes issued to CAMOFI Master LDC. 333,333 i
Shares were issued to CIBA Vision AG in final satisfaction of the purchase price payable under the)
terms of the asset purchase agreements as amended, entered into by the Company with CIBA !
Vision AG in April 2004. 5,944,453 were issued to GEM Global Yield Fund in accordance with {
terms of the drawdown notice issued to GEM and the Equity Line Facility Agreement. 7,000,000 |
were issued to GEM Global Yield Fund in accordance with terms of the drawdown notice issued to
GEM and the Equity Line Facility Agreement. 3,000,000 were issued to GEM Gilobal Yield Fund
in accordance with terms of the drawdown notice issued to GEM and the Equity Line Facility
Agreement.

No funds were raised by the issue of the Options. Upon exercise of the Options, the Company will
evaluate the best use of those funds at that time or otherwise apply them to working capital
requirements.

A voting exclusion statement

A voting exclusion statement relating to Resolution 1 is included in the Notice of Meeting. |




5.1

5.2

DATED 12" July 2007

Effect of Sharehelder Approval

If approved, Resolution 1 will ratify and approve the previous issue of a total of:
{a) 1,000,000 Shares issued at $0.00 each;

(b) 333,333 Shares issued at $0.00 each;

(c) 5,944,453 Shares issued at $0.0905 each;

(d)y 7,000,000 Shares issued at $0.0946 each;

(e} 2,000,000 Shares issued at $0.0792 each;

(f) 3,000,000 Shares issued at $0.0867 each; and

(g) 4,000,000 Class UOJ Options, each to subscribe for one Share exercisable at $0.09 expiring
22 May 2011.

Advantages to the passing of Resolution 1

Ratification of the issues of the Shares and Options referred to above will enable the Company to
raise more capital by the issue of additional securities in the future (if necessary). up to the 15%
limit in Listing Rule 7.1, without the need for Shareholder approval. By taking this course, the
Company will be well placed to readily take advantage of any opportunities as they arise.

Disadvantages to the passing of Resolution 1

The Directors do not believe that there are any disadvantages to Shareholders which arise from
ratification of the issue of the securities the subject of Resolution 1.

VOTING

You are urged to consider carefully all of this material, determine how you wish to vote and cast
your vote accordingly.

Please refer to the voting exclusion statement in the Notice of Meeting.
RECOMMENDATIONS

Your Directors recommend approval of the Resolution and recommend that efigible Shareholders
vote in favour of the Resolution.

If Shareholders cannot attend the Extraordinary General Meeting they are urged to complete the
attached Proxy Form. The Proxy Form and the power of attorney or other authority (if any) under
which it is signed (or a certified copy) must be received by 9.30am, 11” August 2007, being not
later than 48 hours before the time for holding the meeting.

QUERIES

If you have any queries about the General Meeting, the Resolutions to be put to the General
Meeting or the proposals being considered, please contact the Company Secretary. Jeff Bell at
Norwood Abbey Limited on 61 3 9770 0063,




ANNEXURE A

TERMS OF ISSUE OF CLASS UOJ OPTIONS UNDER RESOLUTION 1

Entitlement

Each option (Option) entitles the Holder to subscribe for one fully paid ordinary share in the
capital of the Company.

Issue Price

No amount is payable on issue of the Options.

Exercise Price

The exercise price of each Option is A$0.09.

Option Period !

!
Each Option may be exercised at any time before 22 May 2011. An option not exercised
automatically expires on 22 May 2011.

Certificate

|
1
'
b
|

The Company must give each Holder a certificate or holding statement stating:

(a) the number of options issued to the Holder;
(b) the exercise price of the Options;
(c) the date of issue of the Options.

Participation rights, bonus issues, rights issues and reorganisations

|
|
|
!

Participation
A Holder is not entitled to participate in any new issue to existing shareholders of securities in the
Company unless they have exercised their options before the record date for determining
entitlements to the new issue of securities and participate as a result of holding shares.

Notice of new issue
The Company must give a Holder, in accordance with the ASX Listing Rules, notice of:

(a) the proposed terms of the issue or offer proposed under clause 1; and
(b) the right to exercise their options under clause 1.

Bonus issues

If the Company makes a bonus issue of shares or other securities to shareholders (except an issue
in lieu of dividends or by way of dividend reinvestment) and no share has been issued in respect |
of the option before the record date for determining entitlements to the issue, then the number of |
underlying shares over which the option is exercisable is increased by the number of shares which
the Holder would have received if the Holder had exercised the option before the record date for ‘
determining entitlements to the issue, |




Method of exercise of options

Pro rata issues

If the Company makes a pro rata issue of shares (except a bonus issue) to existing shareholders
(except an issue in lieu or in satisfaction of dividends or by way of dividend reinvestment) and no
share has been issued in respect of the option before the record date for determining entitlements
to the issue, the exercise price of each Option is reduced in accordance with the ASX Listing
Rules.

Reorganisation

If there is a reorganisation (including consolidation, sub- division, reduction or return) of the
share capital of the Company, then the rights of the Holder (including the number of options to
which each Holder is entitled to and the exercise price) is changed to the extent necessary to
comply with the ASX Listing Rules applying to a reorganisation of capital at the time of the
reorganisation.

Calculations and adjustments

Any calculations or adjustments which are required to be made under this clause will be made by
the Board of the Company and will, in the absence of manifest error, be final and conclusive and
binding on the Company and the Holder.

Notice of change

The Company must within a reasonable period give to each Holder notice of any change under
this clause to the exercise price of any options held by a Holder or the number of shares which the
Holder is entitled to subscribe for on exercise of an option.

L.

|
|
|
|
|
|
Method and payment |
To exercise options, the Holder must give the Company or its share registry, at the same time:

{a) a written exercise notice (in the form approved by the board of the Company from time to
time) specifying the number of Options being exercised and shares to be issued;

(b) payment of the exercise price for the shares the subject of the exercise notice by way of
bank cheque or by other means of payment approved by the Company; and

|
() the certificate for the Options, f
\
Exercise all or some options I
(a) A Holder may only exercise Options in multiples of 100,000 unless the Holder exercises

all Options held by the Holder.

(b) Options will be deemed to have been exercised on the date the application is lodged with
the directors of the Company,

Option certificates
If a Holder exercises less than the total number of Options registered in the Holder's name:

(a) the Holder must surrender their option certificate (if any); and
(b} the Company must cancel the option centificate (if any) and issue the Holder a new option

certificate or holding statement stating the remaining number of Options held by the
Holder.




Issue of shares

Within 10 days after receiving an application for exercise of Options and payment by a Holder of
the exercise price, the Company must issue the Holder the number of fully paid ordinary shares in
the capital of the Company specified in the application,

Ranking of shares issued on exercise of options !
Subject to the Company's constitution, all shares issued on the exercise of Options rank in all
respects (including rights relating to dividends) pari passu with the existing ordinary shares of the
Company at the date of issue.

No quotation |
The Company will not apply to Australian Stock Exchange Limited for official quotation of the
Options.

Governing law .
These terms and the rights and obligations of Holders are governed by the laws of Victoria. Each |
participant irrevocably and unconditionally submits to the non-exclusive jurisdiction of the courts
of Victona.




A NO VSO

EQUITY LINE DRAWDOWN

Medical technologies group Norwood Abbey Ltd [ASX:NAL) advises that it has completed the second
drawdown under its long-standing A$20 million equity iine with Global Emerging Markets Inc. This
brings to approximately $1,500,000 gross ($1,350,000 net) the total amount raised from placements
under the GEM arrangement in the past two months.

For further information about Norwood, visit the company’s website at www.norwoodabbey.com

For further information please contact:

Norwood Abbey Litd

Lula Liossi

Corporate Communications Manager
+61-3-9770-0063




Appendix 3B
New issuc announcement

Rule 2.7, 3.10.3, 3.10.4. 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documerts not available now must be given to ASX as soon as avatlable. Information and documents given
fo 45X become ASX 's property and may be made public.

Introduced 1/7/96. Ongin: Apperdix 5. Amended 1/7/98, 1/9/99_ 1/7/2000, 309/2001, | 17372002,

Name of entity

INORWOOD ABBEY LIMITED

ABN
20 085 162 456

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be issued Fully paid ordinary shares

2 Number of *securities issucd or to be issued (if [ 3,000,000 fully paid ordinary sharcs
known) or maximum number which mav be
issued

3 Principal terms of the “securities (ep, if options, | N/A
exercise price and expiry date; if partly paid
*securitics, the amount outstanding and due dates
tor payment; it *convertible securitlies, the
cenversion price and daies for conversion)

+ See chapter 19 tor defined terms.

11/3/2002

Appendix 3B Page 2




Appendix 3B
New issue announcement

4 Do the “securities rank equally in all respects from the date | Yes
of allotment with an existing Tclass of quoted
*securities? '

{f the additional sccuritics do not rank equally, please state:

« the date from which they do

s the extent to which they participate for the next J
dividend, (in the case of a trust, distribution) or interest
payment

® the extent to which they do not rank equally, other than ’

in refation to the next dividend, distribution or intcrest
payment
5  Issue price or consideration $0.0867
6  Purpose of the issue Working Capital

(If issued as consideration for the acquisition of assets,
clearly identify those assets)

7 Dates of entering “sccunities into uncertificated holdings | 7 June 2007
or despateh of certificates

Number ~Class 4
8 Number and “class of all *sccuritics quoted on ASX | 214,537 305 Fully paid [
(inciuding the sccurities in clausc 2 if applicable) ordinary Sharesl

+ See chapter 19 for defined terms.

11/3/2002
Appendix 3B Page 3




Appendix 3B
New issue announcement

9 Number and *class of all *securitics not quoted
on ASX (incfuding the sccurities in clause 2 if
applicable)

10 Dividend policy (in the case of a trust,
distribution policy) on the increased capital
(intercsts)

Part 2 - Bonus issue or pro rata issue

11 Is sccunty holder approval required?

12 Is the issue renounceable or non-renounceable?
13 Ratio in which the *securities will be offered
14 *Class of “securities to which the offer relates

15 *Record date to determine entitlements

Number

~Class

19,948,012

Options exercisable at various prices
expiring on various dates

As for all quoted ordinary shares

[ N/A

[ N/A

[ N/A

[ N/A

[ N/A

16 Will holdings on different registers (or subregisters) be | N/A

aggregated for calculating entitlements?

17 Policy tor deciding entitlements in relation to fractions LN,/A

18 Names of countrics in which the entity has “secunity | N/A

holders who will not be sent new issue documents

Neote: Secunity holders must be told how their entitlements are to be dealt with,

Cross seference; mile 7.7,

19 Closing date for receipt of acceptances or renunciations l N/A

+ Sce chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 4




20

21

22

23

24

25

26

27

28

29

30

31

Appendix 3B
New 1ssuc announcement

Names of any underwriters

Amount of any underwriting fee or commission

Names of any brokers to the issue

Fee or commission payable to the broker to the
issue

Amount of any handling fee payable to brokers
who lodge acceptances or renunciations on
behalf of *sccurity holders

[I' the issue is contingent on “secunity holders’
approval, the date of the meeting

Date cntitlement and acceptance form and
prospectus or Produet Disclosure Statement will
be sent to persons entitled

If the entity has issued options, and the terms
entitle option holders to participate on exercise,
the date on which notices will be sent to option
holders

Date rights trading will begin (if applicable)

Date rights trading will end (it applicable)

How do “secunty holders sell their entitlements
in full through a broker?

How do *security holders sell part of their
entitlcments through a broker and accept for the
balance?

IN/A

IN/A

IN/A

IN/A

IN/A

IN/A

IN/A

IN/A

N/A

IN/A

IN/A

IN/A

+ See chapter 19 for defined 1erms.

11/3/2002

Appendix 3B Page 5




Appendix 3B

New 1ssue announcement

How deo “security holders dispose of their | N/A

cntitlements (except by sale through a
broker)?

33 *Despatch date N/A

Part 3 - Quotation of securities
You need only complete this section if you are applying for quotation of securities

34 Type of secunties
(tick one)

(a) g Securities described in Part 1

(b) All other securities

Example: restricted sectrities at the end of the escrowed period, partly paid securities that become fully paid, employee incentive
share secunities when restnction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34{a)

Additional securities forming a new class of securities
({f the additional securities do not forin a new class. go to 43)

Tick to indicate you are providing the information or
documents

35 If the *securities are *equity seeuritics, the names of the 20 largest holders of the additional
*securities, and the number and percentage of additional *securities held by those holders

36 l:l If the *sceurities are ‘*equity sceurities, a distribution schedule of the additional *securities
setting out the number of holders in the categories
1- 1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 D A copy of any trust deed for the additional *securitics

fnow go to 43}

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 6
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New issue announcement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of sccurities for which “*quotation is
sought

Class of *securitics for which quotation is sought

Do the *securitics rank equally in all respects from
the date of allotment with an existing *class of
quoted “securitics?

If the additional secunities do not rank equally,

please state:

» the date from which they do

¢ the extent 1o which they participate tor the next
dividend, (in the case of a trust, distnbution) or
interest payment

e the extent to which they do not rank cqually,
other than in rclation to the next dividend,
distribution or interest pavment

Reason for request for quotation now

Exarnple: In the case of restricled securities, end of restriction peried

(it' issued upon conversion of another seeurity,
clearly identity that other security)

Number and “*class of all *sccurities quoted on
ASX (including the securities in clause 38)

frow go to 43)

Number

*Class

+ See chapter 19 for defined terms.

114312002
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New 1ssuc announcement

All entities

Fees

43 Payment method (lick one)

D Cleque attached

Electronic pavment made

Note: Payment may be made electronically if Appendix 3B is given to ASX electronically ar the same time.

Periodic payment as agreed wilh the home branch has been arranged

Note: Arfangements can be made for employee incentive schemes that invelve frequent issues of secunities.
Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may quote the
*secuntics on any conditions it decides.

[§]

We warrant the following to ASN.

. The 1ssue of the *secunties to be quoted complies with the law and is not for an illegal
purposc.
. There 15 no reason why those *secunties should not be granted *quotation.

An offer of the "secunties for sale within 12 months after their issue will not require
disclosure under section 707(3) or section 1012C(6) of the Corporations Act,

Note: An entity may need to obtnin appropriate wurranties from subscribers for the securities in order to be able to give this
warranty

. Section 724 or section 1016E of the Corporations Act does not apply 1o any applications
received by us in relation to any *securities to be quoted and that no-one has any right to retum
any *securities to be guoted under sections 737, 738 or 1016F of the Corporations Act at the
time that we request that the *securitics be quoted.

. We warrant that if confitmation is required under section 1017F of the Corporations
Actin relation to the *securities to be quoted, it has been provided at the ime that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the nght to return the *secuntes to be
quoted under secnon 10198 of the Comoratons Act at the time that we request that
the *secunties be quoted.

+ See chapter 19 for defined terms,

11/3/2002 Appendix 313
Pape 8




Appendix 31?
New issue announccmenlt

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action or expense
ansing from or connected with any breach of the warranties in this agreement.

4 We give ASX the mfoonation and documents required by this form. If any information or document
not available now, will give 1t to ASX before *quotation of the *securities begins. We acknowledge that
ASX 15 relying on the informanon and documents. We warrant that they are (will be) true and complete.

3

Sign here: Date: ....7/06/2007..............
(Brreetor/Company Secretary)

Prinr name: ceJeffrey Ho Bellooo

+ See chapter 19 for defined terms.

11/3/2002
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Form 603

Corporations Law

Sectlon §71B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

1. Detzlls of substantial holder (1)

Name

ACN (I applicable)

The holder became a substartial holder on

2. Details of voting power

The total number of votes altached to all the voting shares in the com
relevant imerast (3} in on the date the substan

NORWQOD ABBEY LIMITED

ACN 085 162 456

CREDIT SUISSE HOLDINGS

Group

(AUSTRALIA) LIMITEC and each of its relsted bodies corporate in the CI:redit Suigse

008 496 713

31105107

[_Class of securities (4)

Number of securities

Persons’ votes (5)

Voting power (B)

[ Ordinary shares

11,356,980

11,356,980

5.37%

3. Delails of refavant Interests

The nature of the relevant interest the substantial h

substantial holder are as follows:

|
|

pany of voling interests in the seheme that the substantial halder or an assuciate’[?) had a
tial holder became a substantial ho!der are as follows: ’ '

older or an assaclats had in the following voting securities on the date the Substanbial holder became a
I
|

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

CSEAL

Credit Suisse Equities (Australia) Limited
{CSEAL) (ACN 068 232 708) and each of the
sntilies in the Credit Suisse Group which control,

Vating rights and right te dispose of shares

Each holding company of CSEAL is desmed to have
tha same relevant interest

11,356,980 ordinary shares

4. Details of pregent registered holders

Tha persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest

Registered holder of securilies

Person entitled to be

Class and number of secusitias

and each of the entities in the Credit
Suigse Group which cantrl, CSEAL

registered as holder (8}
Credit Suisse Equities (Australia) CS Fourth Nominees Pty Credit Sulsse Equtties 11,356,980 ordinary shares
Limited (CSEAL) {ACN 088 232 708) | Limited (ACN 069 126 432) (Australia) Limited

5. Consideration

The consideration paid for each relevant In:
became a subatantial holder is as follows:

terest referred to in paragraph 3 above, and acquired in the four months priof ta the day that the substantial holder

Holder of relevant interest

Date of acquisition

Consideration {(9)

Class and number of
securities

Cash

|_Ses Annexure A

Non-¢ash




6.

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

1

Name and ACN (if applicable) Nature of association

Credit Suisse Equities (Australia) Limited Related Body Corporate
The addresses of persons named in this form are as follows:

Name Address

CREDIT SUISSE HOLDINGS Level 31

{AUSTRALIA) LIMITED and each of its Gateway

Associates

Addresses

related bodies corporate in the Credit
Suisse Group

1 Macquarie Place
Sydney NSW 2000

Credit Suisse Equities {Austrafia) Limited
{CSEAL) (ACN 089 232 708) and each of
the entities in the Credit Suisse Group
which control, CSEAL

Level 31

Galeway

1 Macquarie Place
Sydney NSW 2000

Signature |
Print name Sarah Cutham Capacity Secretary 1
Sign here ) Cm date 04/06:2007 i
DIRECTIONS ’
{) if there are a number of substantial holders with similar or relsted relevant interests (eg. a corporation and fts refated corporations, of the manager and

2
(3)
{4)
)

)

Lh

trustee of an equity trust), the names could be Included in an anaexure to the form. Ui the relevant interests of a group of persons are essentiallyi
similar, they may be referrad to thraughout the form as a specifically named group if the membership of each group, with the names and addresses of
members is clearly set out in paragraph 7 of the form. ‘

See the definition of ‘associste” in section 9 of the Corporations Law,
See the aefinkion of “relevant interest” in sections 608 and 671B(7} of the Corporations Law.
The voting shares of a company conslitute ane class unless divided Into separate classes.

The tolal number of votes attached to all the volin

& refevant interast in.

The person's vetes divided by the total votes in the body corparate or scheme muttiplied by 100.

Intlude details of:

g shares in the company-or vating interests in the schema (if any) that the persan or an associate has

(8) any selevant agreement or other circumstances by which the relevant interest was acquited. If subsection 671B(4) applies, a copy of any
document selting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or amangement, must accompany this form, together with a written statement cetifying this contract, scheme or arrangement; and

{b) any qualification of the power of a persan to exercise, control the exercise of, of influence the exercise of, the veting powers or disposal of

the securities to which the relevant interest relates {indicating clearly the particular securities to which tha qualification applies).
See tha definitton of *relevant agreement” in section 9.of the Corporations Law.

If the substantial holder is unable to determine the identity of the person {eg. if the relevant interest arises because of an aption) write "unknown"|

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has} or
may, become entitled ta receive in refation to that acquisition. Details musl be included even if the benefit is conditional on the happening or not of a
contingency. Detalls must be inclsded of any benefit paid on behalf of the substanliat holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the refevant interest was acquired. |




AN RAE A"

Conslderation
Date of acqulsiton
Holder of relevant Interast or digpoaal Meture of change (6) Cansideration (9) Class and numbker of securitfas
Credit Sulsse Equilles {Ausiralta)
Limitad (ACN 068 232 708) ang each
of the antitles in the Credit Sulsse
Group which control CSEAL D1-Fab-07 Acquired on Markel 33.684.52 39,800| ordinary shares
Sake on market
30~tan-07,
disposal setled on |
02-Feb-07 2Fab-7 -$4 455.004 -45.000| ordinary shares
Sale on markat
31-Jan-07,
di¢poael settlad on
05-Feb7 5-Feb-07 -§1.040.00 =10.000] ordinary shares
06-Feb-D7 Acquired an Markel $3,422.00/ 48.900| ordinary shares
07-Feb-07 Acqulred an Market 15.729.20 201.000{ ordinary shares
12-Feb07 Acquired gn Market $16.262.40 192.000( erdinary shares’
Sale on market
9-Fab-07,
dlsposal settlad on |
14-Feb07 14-Fab-07 -§22.314.06 -260.680] ordinary shares
01-Mar-07 Acquired on Market $15,200.00 200,000| ordinary shares:
01-Mar-07 Acquirad on Market $4.500.00 60,000/ ordlnary shares |
Sale on market
28-Feb-07, )
05-Mar-07 disposal settled on -$7.100.00 ~100,000¢ ordinary shares
5-Mace-07
06-Mar-07 Acquired oh Markel $9,167.35 134.814] ordinary charas !
Salm on market
5-Mar-07,
disposal tellled on
08-MBr-07 B:Mar-07 -$6680.00 -10.000 ordinary shares |
Sale an market |
T-Mar-07. !
dicpasal settleg on
12-Mar-07 12-Mar07 =§3.650,00 ~50.000] ordinary shares
Sale on marker
10-May-07,
disposal sattled on
15-Mar-07 18-May-07 ~£8,600.00 +100.000{ ordinary shares
Sale on market
13-Mar-07.
dispesal sstifed on
16-Mar-07 16:-Mar-07 ~$1.400.00 -10.000) ondinary shares !
Sale on markel i
14-Mar-07, |
disposal setlled on
18-Mar-07 19-Mar-07 -$1.500.00 -15.000| ordinary shares
20-Mar-07 Acquired on Market $525.00 5.000] ordinary shares
Sale on market
29-Mar-07.
dizposal setiled on
03-Apr-07 3-Apr07 -§7,728.00 -84,000( ordinary shares
04-Ape07 Acquired on Market $31,200.00 312.000] ordinary chares |
13-apr-07 Acqulred on Market $19,377.46 201,011 ordinary shares |
16-Apr-07 Acqulred on Markal $9,400.00 100.000| ordinary shates
17-Apr-07 Acquired an Market $35,143.00 330,000§ ordinary shares
1¥-Apr-07 Acqulred on Market $2,696,01 30.999] ordinary chares !
18-Apr-07 Atguired on Marks! 594 365,00 945, 000| ordinary shares !
24-Apr-07 Acquited on Market $4.550.00 50,000] ordinary shares |
28-Apr-07 Acquirad on Markat $14 509.28 161,957) ordinary sharee |
Sale on market !
23-Apr-07, |
dispozal setded on
28-Ape-07 26-Apa07 -$721.39 -4.774l otdinery shares
27-Apr-07 Acquired on Marke| 42 500.00 5G0.000] ordinary shares
30-Apr-Q7 Acgulred on Marker 11.078.90 117.389) ordinary chares
30-Apn07 Ag¢quired on Markal $56,620.00 600.000| ordinary shares
Sale on market
27-Apr07,
02-May-07 disposal settiad on -$17.595.00 -207.000| ordinary shares
2-May-07
04-May-07 Acquired on Market $9,000.00 100,000 ordinary shares
04-May 07 Acquired on Markst 5171.000.00 1,900,000 ordinary shares




08-May-07 Acquired on Market $9,100.00 100,000] ordinary shares
10-May-07 Acguired an Markel $35,040.00 400,000| ordinacy shares
18-May-0? Acguited on Markst 56,750.00 75,000{ ordinary shares
16-May-07 Acquired an Market 548,438.00 540.000} ordinary shares
18-May-07 Acquired on Markel $86,700.00 1.000.000{ ordinary shares

Sale on market

18-May.07,

disposal sattied on
23-May-07 23-May-07 -$2.610.00 -30.000| ordinary shares
23-May-07 Acquired on Market $120,105.31 1,414 868| ordinary shares
24-May-07 Acquirad on Market $29.280,22 344.332| ordinary shares

Sale on market i

21-May-07, |

dispesal ettled on |
26-May-07 26-May-07 -$2.150.00 -25.000 ordingry shares
29-May-07 Acquired on Market $8,080.00 101,000] ordinary shares
30-May-07 Acquired on Market $25,790.40 324,000) ordinary shares__
31-May-07 Acquired on Markel $43.692,44 552.395( ordinary sharas
3May-07 Acquired on Markat £5,400,00 60.000{ ordinary shares
31-May-07 Acquired on Market $19,737.60 256,000( ordinary shares

|
n| “A” rad he 803 "Notice ) Su tig| or”

SARAH CULHAM - COMPANY SECRETARY

CREDIT SUISSE HOLDINGS {AUSTRALIA} LIMITED
(ACN 0DB 486 713

Dare: 4 June 2007




- ! NORWOOD |ABBE|Y

DEBT REDUCTION

|
Medical technologies group Norwood Abbey Ltd [ASX:NAL} advises that it has reduced its debt with CAMOFI
from US$1.5 million to US$1 million. This has been achieved through a cash repayment of US$250,000 and, the
conversion of a further US$250,000 into equity at a 10% discount to the VWAP over the 20 days precedmg‘the
conversion.

In addition, the date for repayment of the balance of US$1 million has been extended to September 21 2007.
CAMOF| will have a right to convert the balance of the debt into equity at a 10% discount to the VWAP oven the
20 days preceding the conversion. The Company has agreed to issue to CAMOFI 4 million options (exercisable
at 9 cents) and 2 millien shares as part of the refinancing arrangement.

For further information about Norwood, visit the company's website at www.norwoodabbey.com

For further information please contact:

Lula Liossi
Comorate Communications Manager

|
|
|
Norwood Abbey Ltd |
|
+61-3-0770-0063 F

|

|




Appendix 3B
New issue announcement

Rule2.7,3.10.3,3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or doaonenis not available now must be given to ASX as soon as available. Information and documents given to
ASX become ASX s property and may be made public.

Imroduced 1/7/96. Origin: Appendix 5. Amended 177/98. 1/9/99, 1/ 72000, 30/9/200E, 11/3/2002,

Name of entity

INORWOOD ABBEY LIMITED

ABN
20 085 162 456

We (the entity) give ASX the following information,

Part1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

*Class of *securities issued or to be issued

Fully paid ordinary shares

2 Number of "securities issued or to be issued (if | 5,843,377 fully paid ordinary shares
known) or maximum number which may be | 4,000,000 options over fully paid ordinary
issued shares

3 Principal terms of the *securities (eg, if options,

exercise price and expiry date; if partly paid
*securities. the amount outstanding and due dates
for payment: if ‘convertible securities. the
conversion price and dates for conversion)

+ See chapter 19 for defined terms.

11/3/2002
IB Page2
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Appendix 3B

New issue announcement

4 Do the *securities rank equally in all respects from the date
of allotment with an existing *class of quoted
*securities?

If the additional securities do not rank equally, please state:

s the date from which they do

e the extent to which they participate for the next
dividend, (in the case of a trust, distribution) or interest
payment ]

& the extent to which they do not rank equally, otherthan
in relation to the next dividend, distribution or interest
payment

5 Essue price or consideration
6  Purmpose of the issue

(If issued as consideration for the acquisition of assets,
clearly identify those assets)

Yes

7.92 cents per share

Part repayment of convertible note and
consideration for extension

1
i
|
{
|
|
7 Dates of entering *securities into uncertificated holdings | 23 May 2007 \
or despatch of certificates |
|
|
|
_ Number *Class ‘
3 Number and *class of all *sccuritics quoted on ASX | 211,537,305 Fully paid |
(including the securities in clause 2 if applicable) ordinary shares ‘
|
t
+ See chapter 19 for defined terms.
11372002 Appendix

3B Page3




10

i1

12

16

17

Appendix 3B
New Issue announcement

Number

*Class

Number and *class of all *securities not quoted | 19.948.012

on ASX (including the securities in clause 2 if
applicable)

Options exercisable at various prices
expiring on various dates

Dividend policy (in the case of a tust, | As for all quoted ordinary shares

distribution policy) on the increased capital
(interests)

Part 2 - Bonus issue or pro rata issue

Is security holder approval required?

Is the issue renounceable or non-renounceable?
Ratio in which the *securities will be offered
*Class of *securities to which the offer relates
*Record date to determine entitlements

Will holdings on different registers {(or subregisters) be
aggregated for calculating entitlemenis?

Policy for deciding entitlements in relation to fractions

Names of countries in which the entity has *security
holders who will not be sent new issue documents

Note: Security holders must be teld how their entitlements are to be dealt with,
Cross reference; mule 7.7,

Closing date for receipt of acceptances or renunciations

[ N/A

| N/A

| N/A

| N/A

[ N/A

N/A

| N/A

N/A

| N/A

+ See chapter 19 for defined terms.

114372002
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Appendix 3B
New issue announcement

20 Names of any underwriters IN/A

21 Amount of any underwriting fee or commission IN/ A |

22 Names of any brokers to the issue IN/A

23 Fee or commission payable to the broker to the [N/A
issue

who lodge acceptances or renunciations on

1

24 Amount of any handling fee payable to brokers N/A |
|

behalf of *security holders .

25 If the issue is contingent on *security holders’ [N/A
approval, the date of the meeting

26 Date entitlement and acceptance form and [N/A
prospectus or Product Disclosure Statement will
be sent to persons entitled

27 If the entity has issued options, and the terms [N/A
entitle option holders to participate on exercise,

\

1

i

|

|

|

|

|

|

|

the date on which notices will be sent to option |
holders |
l

i

\

I

|

|

|

28 Date rights trading will begin (if applicable)  [N/A |
29 Date rights trading will end (if applicablie) /A

30 How do *security holders sell their entitlements [N/A
in futl through a broker?

31 How do “security holders sell parr of their [N/A
entitlements through a broker and accept for the
balance?

+ See chapter 19 for defined terms,

11/3/2002
Appendix 3B Page 5
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Appendix 3B
New issue announcement

How do *security holders dispose of their | N/A
entittements {except by sale through a
broker)?

33 ‘*Despatch date N/A

Part 3 - Quotation of securities
You need only complete this section if you are applving for guotation of securities

34 Type of securities
(tick one)

(a} % Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period. partly paid sccurities that become fully paid. employee mcentive
share secunties when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities
flf the additional securities do not form a new class, go to 43)

Tick to indicate you are providing the infornation or
documents

35 I:I If the *securities are *equity securities, the names of the 20 largest holders of the additional
*securities, and the number and percentage of additional *securities held by those holders

36 l:] If the *securities are *equity securities, a distribution schedule of the additional *securities
setting out the number of holders in the categories
1-1.000
1.001 - 5,000
5,001 - 10,000
10001 - 100,000
100.001 and over,

37 I:I A copy of any trust deed for the additional *securities

fnow go to 43)

+ See chapter 19 for defined terms,

11372002 Appendix
3B Page6




Appendix 3E‘¥
New issue announcement

All entities

Fees

43 Payment method (tick one) !

D Cheque attached |

I:I Electronic payment made

Note: Payment may be made electrenically if Appendix 3B is given to ASX electronically at the same time.

IE Periodic payment as agreed with the home branch has been arranged

Note: Arrangements can be made for employee incemive schemes tha involve frequent issues of secufities.

Quotation agreement

1 *Quoraton of our addinonal *securities is in ASX’s absolute discretion. ASX may quotc the
*securities on any conditions it decides.

2 We warrant the following to ASX.
. The issue of the “securities to be quoted complies with the law and is not for an illegal
purpose. |
There is no reason why those *secutities should not be granted *quotation.
. An offer of the "securities for sale within 12 months after their issuc will not require

disclosure under section 707(3) or section 1012C(6) of the Corporadons Act.

Note: An entily may need to obtain approprinte warranties from subscribers for the securities in order to be able to give this

warranty |
. Section 724 or section 1016E of the Corporatons Act does not apply o any applicatons received
by us in relation to any ‘securities to be quoted and that no-one has any right to return any
"sccurities to be quoted under sections 737, 738 or 1016F of the Corporations Act at the time that !
we request that the “securities be quoted. |
. We warrant that if confirmation is required undeér section 1017F of the Corporations Act in
relation to the *securities to be quoted, it has been provided at the time that we request that
the *securities be quoted. ‘
. If we are a trust, we warrant that no person has the right to return the *securities to be |

quoted under section 1019B of the Corporations Act at the time that we request that the
*secutities be quoted.

+ See chapter 19 for defined terms.

11732002
Page 8
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Appendix 3B
New issue announcement

Entities that have ticked box 34(b)

38  Number of securities for which *quotation is
sought

3% Class of *securities for which quotation is sought

40 Do the *securities rank equally in all respects from
the date of allotment with an existing *class of
quoted *securities?

If the additional securities do not rank equally,

please state:

s the date from which they do

s the extent to which they panticipate for the next
dividend, (in the case of a trust, distribution) or
interest payment

e the extent to which they do not rank equally,
other than in relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation now

Example: In the case of restricted securities, end of resiniction period

(if issued upon conversion of another security,
clearly identify that other security)

Number *Class
42 Number and *class of all *securities quoted on
ASX (including the securities in clause 38}
frow go to 43)
+ See chapter 19 for defined terms.
11/3/2002 Appendix

3B Page7




Appendix 3B
New issue announc‘iement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action or expense,
arising from or connected with any breach of the warranties in this agrecment. l

4 We give ASX the information and documents required by this form. If any information or document not
available now, will give it to ASX before *quotation of the “secutities begins. We acknowledge that ASX is
relying on the information and documents. We warrant that they are (will be) true and complete.

Sign here: Date: .29/05/2007

(Pireetor/ Company Secretary)
Print name: ... Jeffrey H. Belloon

+ See chapter |9 for defined terms.

11/372002

Appendix 3B Page9




oL B NORWOCL

EQUITY LINE DRAWDOWN

Medical technologies group Norwood Abbey Lid [ASX:NAL] advises that it has received a sum
of A$662,000 from its long-standing A$20 million equity line with Global Emerging Markets Inc.
Norwood has previously received A$520,000 from this facility.

Norwood currently expects to be able to announce the receipt of a further additional sum, under
the facility, in the near future.

For further information about Norwoed, visit the company's website at www.norwoodabbey.com

For further information please contact:

Norwcod Abbey Ltd
Lula Liossi

Corporate Communications Manager
+61-3-8770-0063




o Appendix 3B
: ' New issue announcement

Rule 2.7, 3.10.3, 3.10.4,3.10.5

Appendix 3B

New issue announcement, . _
application for quotation of additional securities
and agreement '

Information or documents not available now miust be given to ASY as soon as available. Information and documents given
to ASY become ASX s property and may be made public.

Introduced 1/7/96. Origi;l: Appendix 5. Amended 1/7/98, 1/9/09, 1/7/2000, 30/9/2001, 11/3/2002.

Name of entity

NORWOOD ABBEY LIMITED

ABN
0 085 162 456

We (the cnliiy) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections {attach sheets if there is not enough space).

L *Class of *securities issued or to be issued Fully paid ordinary sharcs

2 Number of *securities issued or to be issued (if | 7,000,000 fully paid ordinary sharcs
known) or maximuwm number which may be
issued

3 Principal terms of the *securities (eg, if options,

exercise price and expiry date; if partly paid

; *securities, the amount outstanding and due dates

| for payment; if *convertible securities, the
conversion price and dates for conversion)

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 2




Appendix 3B
New issue announcement

Do the *secunties rank equally in all respeets from the date
of allotment with an €xisting *class of quoted
*securities?

If the additicnal securitics do not rank equally, please state:

¢ the date from which they do

e the? extent to which they .participate for the next
dividend, (in the casc of a trust, distribution) or interest
payment :

+ the extent to which they do not rank equally, other than
in relation to the next dividend, distribution or interest
payment

Issue price or consideration

Purpose of the 1ssue
(If 1ssued as consideration for the acquisition of assets,
clearly identify those assets)

Dates of entering *securities into uncertificated holdings
or despatch of certificates

Number and *class of all *sccurities quoted on ASX
(incIuding the securities in clause 2 it applicable)

Yes

9.46 cents per sharc

Working Capital

15 May 2007

Number

*Class

205,693,928 Fully paid

ordinary shares

+ See chapter 19 for defined terms.

11/3/2002
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Appendix 3B
New 1ssue announcement

9 Number and *class of all *sceurities not quoted
on ASX (including the securities in clause 2 if
applicablc)

10 Dividend policy (in the case of a trust,
distribution policy) on the increased capital
(interests) ’

Part 2 - Bqn_ué issue or pro rata issue
11 Is security holder approval required?
12 Is the issue rcl-lounceabllc o—r non-re'nounceablc? .
13+ Ratio in which'the *securitics will be ottered

14 *Class of *secunties to which the offer relates

15 *Record date to determine entitlements

16 Will holdings on different registers (or subregisters) be | N/A

aggregated for calculating entitlements?

Number

*Class

15,948,012

Options exercisable at various prices
expiring on various dates

As for all quoted ordinary shares

| N/A

[N/A

[ N/A

| N/A

[N/A

17 Policy for deciding entitlements in relation to fractions { N/A

18  Names of countries in which the entity has *security | N/A

holders who will not be sent new issue documents

Note: Secunty holders must be 1old how their entittanents are to be dealt with

Cross reference: rule 7.7,

19 Closing date [or receipt of acceptances or renunciations | N/A

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 4




20
21
22
23

24

25

26

27

28

29
30

3

Appendix 3B
New issue announcement

Names of anv underwriters

Amount of any underwriting fee or commission

Names of any brokers to the issue

IN/A

/A

IN/A

Fee or commission payable to the broker to the [N/A

issug

Amount of any handling fece payable to brokers [N/A

who lodge acceptances or renunciations on

behalt of *security holders

IT the issue is contingent on *sccurity holders’ [N/A

approval, the datc of the meeting

Date entitlement and acceptance form and [N/A

prospectus or Product Disclosure Statement will
be sent to persons entitled

If the entity has issued options, and the terms [N/A

cntitle option holders to participate on excreise,
the date on which notices will be sent to option
holders

Date rights trading will begin {if applicable)

Date rights trading wiil end (if applicable)

How do *security holders séll their entitlements
in full through a broker?

How do *security holders sell part of their
entitlements through a broker and accept for the
balance?

IN/A

IN/A

N/A

fA

+ 8ee chapter 19 for defined terms,

11/3/2002
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" Appendix 3B
S ‘- New issue announcement

How do *sccurity holders dispose of their | N/A
entitlements  (except by sale through a
broker)?

[F¥]
s

*Despatch date N/A

Part 3 - Quotation of securities
You need only compleie this section [f you are applying for quotation of securities

34 Type of sceurities
{tick one)

(a) & Securitics described in Part |

(b) All other securities

Example: restricted securities at the end of the escrowed period, panly paid securities thal become [ully paid, employee incentive
share secunities when restriction ends, securities iasued on expiry or conversion of convertible securities

Entities that have ticked box 34{a)

Additional securities forming a new class of securities
(lf the additional securities do not form a new class, go to 43)

Tick to indicate you are providing the information or -

documents

35 If the *securities are *cquity sccuntics, the names of the 20 largest holders of the additional
*securities, and the number and percentage of additional *securitics held by those holders

36 If the *securities are *equity sccurities, -a distribution schedule of the additional *securities
setting out the number of holders in the categories
- 1,000
1,001 - 5,000

5,001 - 10,000
10,001 - 100,000
100,001 and over

37 [:' A copy of any trust deed for the additional *securities

(now go to 43)

+ See chapter 19 for defined terms.

117372002
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Appendix 3B
New issuc announcement

Entities that have ticked box 34(b})

38

39

40

41

42

Number of securtics for which™ *quotation is
sought

Class of *securities for which quotation is sought

Do the *securities rank equally in all respects from
the date of allotment with an existing *class of
quoted *securities?

If the additional secunties do not rank equally,

please state:

¢ the date from which they do

¢ the extent to which thev participate for the next
dividend, (in the case of a trust, distribution) or
interest payntent

¢ the extent to which they do not rank equally,
other than in relation o the next dividend,
distribution or interest payment

Reason for request for quotation now

Example: tn the case of regtricted securities, end of restriction period

(if issued wpon conversion of another security,
clearly identity that other security)

Number and *class of all *sccurties quoted on
ASX (including the securities in clause 38)

fnow go to 43)

Number

*Class

+ See chapter 19 for defined terms.

11/3/2002
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Appendix 3B
New issue announcement

All entities

43

Fees

Payment method (tick one)

D Cheque attached

]
X

Electronic payment made

Note: Payment may be made electronically if Appendix 3B is given 1o ASX electronically at the same time.

Peniodic payment as agreed with the home branch has been arranged

Note: Arrangements can be made for employee incentive schemes tha involve frequent issues of securities

Quotation agreement

-2

*Quotation of our additional *secunties 1s m ASX’s absolute discrenon. ASX may quote the
*securities on any conditions it decides.

We warrant the following to ASX.

The i1ssue of the *secunnes to be quoted complies with the law and 1s not for an illegal
purpose.

There is no reason why those *secunines should not be granted *quotation.

An offer of the "sccuritics for sale within 12 months after their issue will not require
disclosure under section 707(3) or section 1012C(6) of the Corporanons Act.

Note: An entjty may need to obtain appropriate warmnties from subseribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Comporations Act does not apply to any applications
received by us in relation to any *securities to be quoted and that no-one has any right to retum
any *securities 10 be quoted under sections 737, 738 or 1016F of the Corporations Act at the
time that we request that the "securities be quoted.

We warrant that if confirmation 18 required under section 1017F of the Corporations
Act in relanon to the *secunties to be quoted, it has been provided at the fime that we
request that the *securnties be quoted.

If we are a trust, we warrant that no person has the right to return the *securities to be
quoted under section 1019B of the Corporanons Act at the time that we request that
the *securities be quoted.

+ Sce chapter 19 tor defined terms.
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Appendix 3B
. New issue announcement

3 We will indemnify ASN to the fullest extent permirted by law in respect of any claim, action or expense
ansing from or connected with any breach of the warranties in this agreement.

4 We give ASX the informavon and documents required by this form. If any mformation or document
not available now, will give it to ASX before *quotation of the *secunuces begins. We acknowledge thar
ASX is relying on the information and documents. We warrant that they are (will be) true and complete.

313

Sign here: Date: .15/05/2007
(Btreetor/Compahy Secretary)

Print name: eJeffrey HL Bello

Y

END

11/3/2002 Appendix 3B Page 9

+ See chapter 19 for defined terms.




